
 

BDL Basic Circular No. 69 

Addressed to Banks, Financial Institutions  
and Institutions performing Electronic Banking and Financial Operations 

(Provisions of Article 9 were added as per BDL Intermediate Circular No. 99 dated December 23, 2005 and 
Provisions of Article 9 bis were added as per BDL Intermediate Circular No. 393 dated June 30, 2015) 

Article 9  
Institutions performing electronic funds transfers must accurately insert in the transfer order 
and attached messages, the full identity of the ordering party (name and address), the 
account number or reference number in the absence of an account number, the sources of 
the funds, their destination and purpose, in addition to the identity of the beneficiary and the 
economic right owner, as the case may be.  
These institutions shall provide the competent authorities with all the above information 
within three working days from their request date.  

Article 9 bis 
Any of the institutions specified in Paragraphs 3 and 4 of Article 2 of this Decision and 
performing electronic cash transfers, must comply at least with the following: 

1. To verify customers’ identity and addresses based on official documents. 

2. To keep specific records for operations exceeding the amount of USD 10,000 or its 
equivalent. 

3. To retain, for at least five years, copies of the official documents (customers’ identity 
and addresses) and of the documents relating to any operation exceeding USD 10,000 
or its equivalent. 

4. To set up an efficient AML/CFT internal control system that should, at least, comprise of 
the following: 

a) Establishment of an efficient and effective AML/ CFT procedures guide that includes 
due diligence measures required towards customers having frequent operations that 
exceed a specific amount. 

b) Appointment of a Compliance Officer who must attend AML/CFT training sessions on 
a continuous basis. 

c) Adoption of software programs to monitor operations. 

d) Preparation of periodic reports by the Compliance Officer on operations control by 
adopting a risk-based approach and on the degree of compliance with the required 
procedures, provided that such reports indicate the degree of compliance of sub-
dealers with applicable procedures and regulations. 

e) Establishment and continuous update of a computerized central archive for information 
collected about money laundering and terrorism financing operations that includes, at 
least, the names circulated by the Special Investigation Commission (SIC), and those 
reported to the SIC by the concerned institution.  

5. To communicate to the SIC the details of any doubtful operation that may involve 
money laundering or terrorism financing. 



6. To request from their staff, subject to liability, to refrain from notifying the customers that 
the SIC investigates or inquires about their operations, unless the SIC decides 
otherwise. 

7. To submit to the SIC, no later than the end of April following the previous fiscal year, a 
copy of the annual report prepared by the external auditor to verify the AML/CFT 
measures implemented by the concerned institution, and to check the efficiency of 
these measures. 

Beirut, March 30, 2000 
The Governor of the Banque du Liban 
Riad Toufic Salamé 


